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P.O, Box 631730 
Irving, TX 75063-1730 

February 09, 2010 

Gilbert S Dje La 
Bienvenida'l De La 
2952 Glen ~bey PI 
Dublin,CA 9~568-

2/005 Fax Server 

Re: ArneriC$ Home Mortgage Servicing, Inc. Loan Number 0031740038 
(refe ed to herein as "Loan") 

Borrowe (s): Gilbert S De La, Bienvenida I De La 
(refetrred to herein as "Borrowers") 

proper~ Address: 2952 Glen Abbey PI, Dublin CA 94568 
(refe red to herein as "Property") 

Dear Gilbe S De La and Bienvenida I De La : 

This letterj agreement ("Agreement"), effective as of the date 
acknowledg~ and accepted by American Home Mortgage servicing, Inc., 
("ARMSI") bjelow, will confirm that ARMSI and Borrowers agree to a short 
payoff of e Loan, subject to the following terms and conditions: 

1. The net roceeds to ARMSI from the sale of the Property must not be 
less th $710,541.00 (referred to herein as the "Net Proceeds") . 

2. The Net roceeds are calculated based on a total Property sales price 
of $800.000.00 (referred to herein as the "Total Sales Price") and 
include he Short Sale administration fee, if applicable. If the 
actual operty sales price is more than the Total Sales Price, all 
additio 1 funds over the Total Sales Price shall be paid to ARMSI 
at closi ~. The Broker commission based on sales price cannot 
exceed percent (5 t). 

3. If a Sh administration fee is applicable, then the lesser of 
$5,000.00 (five thousand dollars) or 1% of the Total Sales Price must 
be paid y the purchaser to ARMSI at or prior to closing. This fee is 
over an above the amount of the Total Sales Price. 

Not pplicable 
,/ Applicable in the amount of $ 5, 000 

4. No more than $25,000.00 out of the Total Sales Price shall be paid to 
any jun or lien holder. 

5. No port'on of the Total Sales Price shall be payable to Borrowers or 
rebated to the purchaser of the Property. 
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6. The diff~ence between the Total Sales Price and the combined amount 
paid to MSI {the Net Proceeds} and any junior lien holder(s) shall 
be appli d to Borrowers' portion of the closing costs and the real 
estate s lea commission relating to the sale of the Property. Any 
amount raining shall be paid to American Home Mortgage Servicing, 
Inc. at 9l0sing. 

7. Any fund~ held in Borrowers' escrow/impound account and/or any 
insuranc~ claim proceeds relating to th~ Loan will be considered the 
property lof ARMSI and will be applied toward ARMSI's loss. 

S. The Net roceeds (plus any additional amounts due ARMSI under the 
terms of this Agreement) must be received at AHMSI's offices by no 
later th 03/08/10, in the form, and pursuant to the instructions, 
set fort below. If funds are not received in accordance with the 
terms of this Agreement by such date, per diem Interest of $127.85 
will acc e each day until the Net Proceeds (plus any accrued per 
diem int rest) and the Short Sale administration fee, if applicable, 
are rece'ved at AHMSI's offices. If funds are not received at AHSMI's 
offices 03/15/10, this Agreement shall be nullified and of no force 
or effec . The short payoff off'er as set forth in this Agreement 
will exp're if an original HOD1 of this Agreement, fully executed 
by Borro is not received at AHMSI's offices by 03/15/10. 

9. the final HOD1 Settlement Statement relating to the sale of 
rty, signed by both seller (Borrowers) and purchaser, must 

accompan the Net Proceeds check to AHMSI and must simultaneously be 
faxed to 1-866-452-1837. If such HUDl Settlement Statement, signed by 
both sel er and buyer, does not accompany the Net Proceeds check, or 
should t e dollar amounts and distribution of loan proceeds on the 
HUDl Set lement Statement fail to reflect the terms of this Agreement, 
the Net 'roceeds check will be returned to the closing agent and this 
Agreemen shall be nullified and of no force or effect. 

10. Upon (i) full execution of this Agreement by Borrowers and ARMSI, 
(ii) Bo rowers' compliance with all of the terms and conditions of 
this Ag eement, and (iii) clearing of any Net Proceeds check and any 
for pa ent of the Short Sale administration fee, ARMSI will prepare 
and sub it for recording through its normal channels a release of 
the gage or deed of trust that secures the Loan. 

11. owers understand that any principal balance on the Loan that 
en off as a result of this Agreement, will be subject by law 
pplicable legal reporting requirements promulgated by the 
ch could, mean that the borrower is subject to the receipt 
9C. 
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12. If the ~oan includes mortgage insurance coverage, the short payoff 
is cont~ngent upon the following conditions (check if applicable): 

13. 

14. 

~Not ~pplicable 
BOrD~ower to execute promissory note in the amount of $ 

----pay Ie to the mortgage insurance company at closing. 
____ Bo ower to provide a contribution payable to the mortgage 
insuran e company in the amount of $ at closing. 

Borrowe~s understand and agree that, notwithstanding anything in this 
Agreeme~t to the contrary, certain contemporaneous legal proceedings, 
includi g but not limited to a bankruptcy filing by one or more 
Borrowe s or a foreclosure sale of the Property, may prevent ARMSI 
from pe forming its obligations under this Agreement. In such event, 
all mon'es paid to ARMSI under this Agreement shall be returned, this 
Agreeme t shall be nullified and of no force or effect and Borrowers 
shall h ve no recourse or cause of action against ARMSI, at law or at 
equity, related to this Agreement. 

ts due to ARMSI under this Agreement shall be either in 
of certified funds or money order and remitted to: 

American Home Mortgage Servicing, Inc. 
1525 Sou h Beltline ~oad 
Coppell, TX 75019 

Or wire 0 ARMSI as follows: 

Receivin 
Borrower 

umber 099-0526 
r 043 000 261 

Bank: Mellon Bank 
Name/Loan Number 

Pittsburgh, PA 

If any of t 
by Borrower 
consent of 
This Agreem 
acknowledge 

e terms or conditions of this Agreement (i) are not satisfied 
and/or purchaser, or (ii) are changed without prior written 

SI, this Agreement becomes null and void in its entirety. 
nt shall not be binding on ARMSI until such time as 

and accepted by ARMSI where indicated below. 

accepted: 

Borrowers: 

Gilbert S D Bienvenida I De La 

By: 
Pri-n~t-e~d~~-4--~~--~~Mrl~~~ 
Its: ________ r-____________________________ __ 

If you have I any further questions regarding the matter, please contact 
ARMSI at (8~7) 304-3100. 
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This communifation is from a debt collector but does not imply that 
American Home Mortgage Servicing, Inc. is attempting to collect money 
from anyone rlhOSe debt has been discharged pursuant to (or who is under 
the protecti n of) the bankruptcy laws of the United States; in such 
instances, i is intended solely for informational purposes and does 
not constitu e a demand for payment. 
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